DLD: Annual General Mandate 2020
On 30 Jun 2020, Dak Lak Tourist Joint Stock Company announced the Annual General Mandate 2020 No. 08/NQ-DHDCD of the Company as follows:
Article 1: Approve the operating report 2019 of Board of Directors;
Article 2: Approve the report of Supervisory Board on evaluating financial statement of 2019, and operations in 2019, and approving the financial statement of 2019 of the Company;

Article 3: Approve business results in 2019:

	1. Accumulated losses carried forward from 2019
	: VND (25,012,256,687)

	2. Total realized revenue of 2019
	: VND 62,363,127,945

	(Inclusive of financial revenue and other income)

	3. Profit before allocation of general and administrative expenses, depreciation and interest expenses: VND 13,240,992,765

	4. Allocation of general and administrative expenses
	: VND 3,143,979,111

	5. Basic depreciation in 2019
	: VND 9,496,361,022

	6. Interest on bank loans in 2019
	: VND 7,391,180,445

	7. Realized profit of 2019 (loss)
	: VND (6,790,527,812)

	8. Accumulated losses until end of 2019
	: VND (31,802,784,499)


Article 4: Approve the plan on business in 2020:

	1. Total revenue 
	: VND 44,643,989,000

	2. Profit before allocation of general and administrative expenses, depreciation and interest expenses: VND 5,198,899,000

	3. Basic depreciation 
	: VND 9,409,802,000

	4. Interest on bank loans 
	: VND 7,055,074,000

	5. General and administrative expenses
	: VND 3,130,245,000

	6. Profit before tax (loss)
	: VND (14,396,222,000)

	7. Average salary of 2020
	: VND 4,451,000/ person/ month

	8. Allowance of Board of Directors and Supervisory Board in 2020
	: VND 232,176,000


Article 5: Authorize the Board of Directors to select one from the list of independent audit companies approved by the Ministry of Finance and the State Securities Commission as the Audit Company for financial statements of 2020 of the Company;
Article 6: Approve continuing to authorize Board of Directors of the Company to carry out the share issuance for raising the Company’s charter capital to restructure bank loans approved by the General Meeting of Shareholders on 21 Jun 2020; raising the charter capital from VND 93,074,150,000 to VND 186,148,300,000:
1. Method of issuance: a private placement of shares;

2. Eligible buyers: prioritize existing shareholders and investors with financial capacity, able to support the Company's business operations (offering for less than 100 investors); specifically: Saigontourist Holding Company, Mr. Pham Huu Bac, Ms. Do Van Anh and existing shareholders;
3. Restriction on transfer: shares issued are restricted for transfer within 1 year from finish date of the offering;

4. Time for offering: authorize Board of Directors of the Company to decide after obtaining approval of all members of the Board of Directors;

5. Plan on use of proceeds from the private placement of shares:

Total expected proceeds will be used for the purpose of repaying part of debts to bank and group of shareholder, to restructure borrowings from banks (reduce the capital borrowed from banks previously to pay cost of investment in construction of Sai Gon - Ban Me Hotel Project, and invest in upgrading and repairing existing assets to meet business demand of the Company in the coming time). Executive Board in general and General Manager in particular, as the legal representative of the Company, must endeavor to run the Company's business operations so that it is more and more effective in order to preserve and develop capital of the shareholders.

6. Handling of number of shares not distributed 

In case of end of the time-limit for offering as prescribed or end of the extended time-limit for offering (if any), number of shares registered for offering of the Company has not yet sold out, the Company will raise the charter capital according to number of shares offered successfully. 

7. Authorize the Board of Directors to carry out the contents as follows:

· Select the appropriate time for the share issuance to ensure benefits of the Company’s shareholders, after obtaining approval from the People’s Committee of Ho Chi Minh City;

· Select a consultant to carry out legal procedures for share issuance for increasing charter capital under a private placement;

· Implement registration of depository and listing on UPCoM for number of shares additionally issued after completing the issuance;

· Report issuance results to the nearest General Meeting of Shareholders;
· Authorize the Board of Directors to implement procedures to change the Company’s business registration certificate;

· Authorize the Board of Directors to register more business lines (if any), and amend the contents in charter related to the new operating capital.

Article 7: Approve result of electing new members of Board of Directors and Supervisory Board in the term of 2017 - 2022:

I. New members of Board of Directors: 1 person;

1. Mr. Truong Duc Hung - Chair of Board of Directors.
II. New members of Supervisory Board: 1 person;

1. Ms. Nguyen Thi Thu Tam - Head of Supervisory Board.
Article 8: This Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 and is valid from the date of signature. All shareholders, Board of Directors, Supervisory Board and Executive Board of Dak Lak Tourist Joint Stock Company are responsible for the implementation of this Annual General Mandate.

